
















Figures as at 
31-03-2021

Figures as at 
31-03-2020

 Rs.  Rs. 

ASSETS
Non-current assets
Non-current investments 2                            -                                  -   

Current assets
Financial Assets

Cash and cash equivalents 3                    84,441                       17,790 
Loans 4                            -                                  -   
Other Financial assets 5                            -                                  -   

Current Tax Assets (Net) 6                    57,704                  28,12,651 
                1,42,145                  28,30,441 

TOTAL                 1,42,145                  28,30,441 

EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 7      4,22,38,00,000          4,22,38,00,000 
Reserves and surplus SOCE     (4,28,22,73,902)         (4,28,20,77,278)

         (5,84,73,902)              (5,82,77,278)

Share Application Money pending allotment 4                            -                                  -   

Current liabilities
Financial Liabilities

Short-term borrowings 8            5,67,75,664               5,67,75,664 
Other Financial liabilities 9               18,32,133                  43,17,555 

Other current liabilities 10                      8,250                       14,500 
Short term provisions 11                            -                                  -   

           5,86,16,047               6,11,07,719 

TOTAL                 1,42,145                  28,30,441 

-                               -                                    

Summary of significant accounting policies 1.1

The accompanying notes are an integral part of the financial statements.
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Figures for the year 
ended

31-03-2021

Figures for the year 
ended

31-03-2020

 Rs.  Rs. 

Income
Other Income 12                          3,73,543                                     -   

                         3,73,543                                     -   

Expenses
Employee benefits expenses 13                          3,26,649                          2,94,392 
Finance costs 14                                     -                                       -   
Other expenses 15                          2,43,518                          2,76,800 

Total                          5,70,167                          5,71,192 

Profit/(Loss) before exceptional items and tax
                       (1,96,624)                        (5,71,192)

Exceptional items 16                                     -                                       -   
Profit/(Loss) before tax                        (1,96,624)                        (5,71,192)
Profit / (Loss) before tax                        (1,96,624)                        (5,71,192)
Tax adjustment                                     -   -                                 

Loss for the period/year                        (1,96,624)                        (5,71,192)

Other Comprehensive Income                                     -                                       -   
Items that will not be reclassified to profit or loss                                     -                                       -   
Items that will  be reclassified to profit or loss                                     -                                       -   
Income Tax relating to items that  will be reclassified to profit or loss                                     -                                       -   

Total Comprehensive Income for the Period 
(Comprising (Loss) and Other Comprehensive 
Income for the Period)                        (1,96,624)                        (5,71,192)

Earnings per equity share [nominal value of 
share Rs. 10 (31 March 2020: Rs. 10)]

17

1) Basic                               (0.00)                               (0.00)
2) Diluted                               (0.00)                               (0.00)

Summary of significant accounting policies 1.1

The accompanying notes are an integral part of the financial statements.
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31-Mar-21 31-Mar-20
Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax                           (1,96,624)                                 (5,71,192)
Non-cash adjustment to reconcile profit before tax to net cash flows :
Provision for dimunition in value of investment                                       -                                               -   
Provision for doubtful advances                                       -                                               -   
Interest paid                                       -                                               -   
Interest income                                       -                                               -   
Operating Loss before changes in assets and liabilities                           (1,96,624)                                 (5,71,192)
Changes in assets and liabilities :
Increase/ (decrease) in other Financial liabilities                         (24,85,422)                                   6,11,156 
Increase/ (decrease) in other Current liabilities                                (6,250)                                        5,500 
Decrease / (increase) in short-term loans and advances                                       -                                               -   
Decrease / (increase) in short-term Provisions                                       -                                               -   
Decrease / (increase) in other current assets                                       -                                               -   
Decrease / (increase) in current tax assets                           27,54,947                                    (45,464)
Cash generated from /(used in) operations                                66,651                                             -   
Direct taxes paid (net of refunds)                                       -                                               -   

Net cash flow from/ (used in) operating activities A                                66,651                                             -   

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of non-current investments                                       -                                               -   
Interest received                                       -                                               -   
Net cash flow from/ (used in) investing activities B                                       -                                               -   

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of equity share capital                                       -   
Proceeds from Share Application Money                                       -   
Proceeds from short-term borrowings                                       -                                               -   
Repayment of Short Term Borrowing                                       -   
Interest paid                                       -   
Net cash flow from/ (used in) in financing activities C                                       -                                               -   

Net increase/(decrease) in cash and cash equivalents (A+B+C)                                66,651                                             -   
Cash and cash equivalents at the beginning of the period/year                                17,790                                      17,790 
Cash and cash equivalents at the end of the period/year                                84,441                                      17,790 
Components of cash and cash equivalents
Cash on hand                                       -                                               -   
With banks- on current account                                84,441                                      17,790 
Total cash and cash equivalents (Note 3)                                84,441                                      17,790 
Notes :                                       -                                               -   

2.  Negative figures have been shown in brackets.
Summary of significant accounting policies 1.1
The accompanying notes are an integral part of the financial statements.
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1. The Cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements notified by Companies 
(Indian Accounting Standards) Rules, 2015
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Figures as at 
31-03-2021

Figures as at 
31-03-2020

Rs. Rs.

A. Equity Share Capital
Equity Shares of INR Rs. 10 each issued, subscribed and fully paid up
Number of shares 42,23,80,000                               42,23,80,000                       
Equity Share Capital 4,22,38,00,000                            4,22,38,00,000                    
Total 4,22,38,00,000                            4,22,38,00,000                    

B.Other Equity

Share Application Money Pending Allotment                                                  -                                             -   

Retained Earnings
Balance as per last financial statements                            (4,28,20,77,278)                    (4,28,15,06,086)
Loss for the year/period                                      (1,96,624)                              (5,71,192)

Net deficit in the statement of profit and loss                            (4,28,22,73,902)                    (4,28,20,77,278)

Total                            (4,28,22,73,902)                    (4,28,20,77,278)

Summary of significant accounting policies 1.1
The accompanying notes are an integral part of the financial statements.
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Statement of changes in Equity (SOCE)

Particulars



Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021

Statement of Compliance:
In accordance with the notification issued by the Ministry of Corporate Affairs, the company has adopted Indian Accounting Standards 
('referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1,2016.

Corporate information
The main activity of the company is to overall look after affairs of the subsidiary and arrange for them necessary funds and man-power.

1. Basis of Preparation
The  financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under 
the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standard) (Amendment) Rules, 
2016. The Company has prepared these financial statements to comply in all material respects with the Accounting Standards notified 
under Section 133 of the Companies Act, 2013 (“the Act”).
The financial statements have been prepared on a historical cost basis, except for the following financial assets and liabilities which have 
been measured at fair value: 
 - Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments);

1.1 Summary of significant accounting policies
A.    Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
-  Held primarily for the purpose of trading
-  Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period
All other assets are classified as non-current. 
A liability is current when:
-  It is expected to be settled in normal operating cycle
-  It is held primarily for the purpose of trading
-  It is due to be settled within twelve months after the reporting period, or

-  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

B.   Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
-  In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability (The principal or the most advantageous
market must be accessible by the Company.)
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

-  Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

-  Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.
The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for distribution
in discontinued operation.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be re-measured
or re-assessed as per the Company’s accounting policies. For this analysis, the Company verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.



Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021

C. Use of estimates
The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the 
end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, 
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of 
assets or liabilities in future periods.

D. Recognition of Income
Income is recognised and accounted for on accrual basis unless otherwise stated.

E.   Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in India, where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities.

F. Borrowing Costs

Borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

G. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.

H. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.



Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three categories:
1)  Debt instruments at amortised cost
2)  Debt instruments at fair value through other comprehensive income (FVTOCI)
3)  Debt instruments and equity instruments at fair value through profit or loss (FVTPL)
4)  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading.

For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument by - instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of
investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Presently, Company does not hold any investment in equity instruments.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s balance sheet) when:
-  The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Impairment of financial assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair
valued through profit or loss. Loss allowance for trade receivables and all other financial with no significant financing
component is measured at an amount equal to 12-month ECL, unless there has been a significant increase in credit risk from
initial recognition in which case those are measured for specific assets. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised is
recognized as an impairment gain or loss in profit or loss.



Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings and financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. 
Gains or losses on liabilities held for trading are recognised in the profit or loss.

I. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above as they are considered an integral part of the Company’s cash management.

J. Contingent Liabilities
The contingent liabilities, if any, are disclosed in the financial statements. Provision is made in the accounts if it becomes probable that 
there will be outflow of resources for settling the obligation. 

K. Events occurring after reporting period
Adjustments to assets and liabilities are made for events occurring after the reporting period to provide additional information materially 
affecting the determination of the amounts of assets or liabilities relating to conditions existing at the reporting date.

L. Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted 
average number of equity shares outstanding during the period.

M. Cash flow statement
Cash flows are reported using indirect method, whereby profits for the period is adjusted for the effects of transactions of a non-cash 
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with 
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

N. Other income

Other income is comprised primarily of interest income, dividend income and income from liabilities no longer payable. Interest income is 
recognized using effective interest method. Dividend income is recognised when the right to receive payment is established.

O. Employee benefits
a. Short term employee benefits
All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee benefits. 
Benefits such asvsalaries, wages and bonus etc., are recognised in the profit and loss account in the year in which the employee renders 
the related service.

b. Post Employee Benefits

Defined contribution plan
In respect of retirement benefit in the form of provident fund, the Company’s contribution paid/payable towards provident fund are 
deposited with the Regional Provident Fund Commissioner of the Company and are charged to profit and loss account. 

Defined Benefit Plan
The Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plan is 
determined based on management valuation.



Figures as at 
31-03-2021

Figures as at 
31-03-2020

Rs. Rs.

2. Non-Current Investments

 In Subsidiaries 

Unquoted - Fully Paid Up Equity Shares of Face value Rs. 10/- each
9,97,17,401 (9,97,17,401) New Spice Sales and Solutions Limited *          2,98,17,09,657        2,98,17,09,657 

 In 0% Compulsory Convertible Debentures of Rs. 10/- each 
 9,13,50,000 (9,13,50,000) New Spice Sales and Solutions Limited*             91,35,00,000           91,35,00,000 
(Formerly known as Spice Retail Limited)

         3,89,52,09,657        3,89,52,09,657 

Less :- Provision for diminution in value of investment 3,89,52,09,657               3,89,52,09,657 

                             -                               -   

                             -                               -   

3. Cash and cash equivalents

Balances with banks:
 On current accounts                       84,441                     17,790 
 Cash on hand                              -                               -   

                      84,441                     17,790 

4. Loans

Unsecured considered good;
Loans and advances to related parties (subsidiaries)
i)   New Spice Sales and Solutions Limited(Formerly known as Spice Retail Limited)               4,14,47,941             4,14,47,941 

4,14,47,941             4,14,47,941            

Other Loan
i)  Hotspot Sales & Solution Pvt Ltd               1,64,81,624             1,64,81,624 
ii) Spice Online Pvt. Ltd.(Formerly known as Spice Online Retail Pvt. Ltd.)                  77,75,036                77,75,036 

              2,42,56,660             2,42,56,660 

              6,57,04,601             6,57,04,601 
Less:- Provision against doubtful advances               6,57,04,601 6,57,04,601            

                             -                               -   

5. Other Financial Assets

Interest receivable                              -                               -   
                             -                               -   

Less:- Provision against doubtful advances                              -   -                          

                             -                               -   

6. Current Tax Assets
TDS Recoverable                              -   27,67,007               
GST Recoverable                       57,704                     45,644 

                      57,704                28,12,651 

7. Equity Share Capital
Authorized shares
425,000,000 (Previous period 425,000,000) Equity Shares of Rs. 10 each 4,25,00,00,000 4,25,00,00,000

Issued, subscribed and fully paid-up shares
422,380,000 (Previous period 422,380,000) Equity Shares of Rs. 10 each 4,22,38,00,000 4,22,38,00,000

Total issued, subscribed and fully paid-up share capital 4,22,38,00,000 4,22,38,00,000

Equity shares

Particulars
No. of 
shares

Amount 
Rs.

No. of 
shares

Amount 
Rs.

At the beginning of the year/period         42,23,80,000          4,22,38,00,000        42,23,80,000        4,22,38,00,000 
Issued during the year/period                           -                                -                           -                               -   

Outstanding at the end of the year/period         42,23,80,000          4,22,38,00,000        42,23,80,000        4,22,38,00,000 

Digispice Technologeis Limited (Formerly Spice Mobility Ltd.), the holding company

422,380,000 (Previous period 422,380,000) Equity Shares of Rs. 10 each 4,22,38,00,000 4,22,38,00,000

Aggregate value of Unquoted Shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. 

(Out of above shares, 10 shares are held by Mrs. Veena Modi as nominee of Spice Mobility Limited)

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year/period

Particulars

(c) Shares held by holding company
Out of equity shares issued by the company, shares held by its holding company are stated below:

(b) Terms/rights attached to equity shares

Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021



Figures as at 
31-03-2021

Figures as at 
31-03-2020

Rs. Rs.
Particulars

Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at Mar 31, 2021

NIL NIL

Name of the shareholder
No. of 
shares

% holding in
 the class

No. of shares % holding in
 the class

Equity shares of Rs.10 each fully paid

Digispice Technologeis Limited (Formerly Spice Mobility Ltd.), the holding company         42,23,80,000 100%        42,23,80,000 100%

8. Short-term borrowings

i) Loans and advances from related parties               5,67,75,664             5,67,75,664 
              5,67,75,664             5,67,75,664 

9. Other Financial liabilities

Audit fees payable                       80,000                     70,000 
Salary Payable                       39,697                     30,000 
Other expenses payable                  17,12,436                42,17,555 
Interest accrued and due on borrowings                              -                               -   

                 18,32,133                43,17,555 

10. Other current liabilities
TDS payable                         8,250                     14,500 

                        8,250                     14,500 

11. Short term provisions

Provision for leave benefits                              -                               -   
Provision for gratuity                              -                               -   

                             -                               -   

Due from directors or officers of the company                              NIL NIL

Contingent liabilities & commitments
(1) Contingent Liabilities
a) Claims aganinst the company not acknoledged as debts NIL NIL
b) Guarantees NIL NIL
c) other money for which company is contingently liable NIL NIL
(2) Commitments

a) Estimated amounts of contracts to be executed on capital account not provided for NIL NIL
b) Uncalled liability on partly paid shares NIL NIL
c) Other commitments NIL NIL

(Out of above shares, 10 shares are held by Mrs. Veena Modi as nominee of Digispice Technologies Limited)

(f) The above information (from (a) to (e)) are as per records of the company, including its register of shareholders/ members and other declarations received from 
shareholder regarding beneficial interest. The above shareholding represents both legal and beneficial ownerships of shares.

(d) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years 
immediately preceding the reporting date:

(e) Details of shareholders holding more than 5% shares in the company



Figures for the year 
ended

31-03-2021

Figures for the 
year ended
31-03-2020

 Rs.  Rs. 

12. Other Income

Profit on sale of investments*                               -                               -   
Provisions Written Back                               -                               -   
Interest Income                               -                               -   
Interest Income on Income Tax Refund                    3,73,543                             -   

                   3,73,543                             -   

13. Employee benefits expense

Salaries, wages and bonus                    3,26,649                   2,94,392 

                   3,26,649                   2,94,392 

14. Finance cost

Interest on loan                               -                               -   

                              -                               -   

15. Other expenses

Rates and taxes                               -                          1,000 
Payment to auditor (Refer details below)                       90,000                      81,500 
Legal and professional fees                       78,400                      88,400 
Directors’ sitting fees                       75,000                   1,05,000 
Bank charges                            118                             -   
Other Expenses                               -                             900 

                   2,43,518                   2,76,800 

Payment to auditors :

Audit fee                       90,000                      81,500 

                      90,000                      81,500 

16.  Exceptional Item

Provision for dimunition in value of Investment                               -                               -   
Provision against doubtful advances                               -                               -   

                              -                               -   

17. Earnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

Loss for the period/year                   (1,96,624)                 (5,71,192)
Weighted average number of equity shares in calculating basic EPS             42,23,80,000            42,23,80,000 
Basic earning per share                          (0.00)                        (0.00)
Weighted average number of equity shares in calculating dilluted EPS             42,23,80,000            42,23,80,000 

Dilluted earning per share                          (0.00)                        (0.00)

Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258

Particulars

Notes to financials statements as at Mar 31, 2021



18.  Fair value hierarchy
(1) Financial Instruments by Category

31-Mar-21 31-Mar-21 31-Mar-20 31-Mar-20

Financial Assets FVTPL Amortised Cost FVTPL Amortised Cost

-Cash and cash equivalent -                                     84,441                   -                            17,790                           
Loans & advances -                                     -                         -                            -                                
Other Financial Assets -                         -                                

Total financial assets -                                      84,441                   -                             17,790                           

Short-term borrowings -                                     5,67,75,664            -                            5,67,75,664                   
Other Financial Liabilities -                                     18,32,133               -                            43,17,555                      

Total Financial liabilities -                                      5,86,07,797          -                             6,10,93,219                  

19. Financial risk management objectives and policies

1) Market risk

The sensitivity analyses in the following sections relate to the position as at 31 March 2021 and 31 March 2020.

The following assumptions have been made in calculating the sensitivity analyses:

Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at March 31, 2021

Additional Notes:

The Company’s principal financial liabilities,  comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal 
financial assets include loans, trade and other receivables, and cash and cash equivalents and bank balances that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management advises on financial risks and the appropriate financial risk governance framework for 
the Company. The senior management provides assurance to the Company’s senior management that the Company’s financial risk activities are governed by appropriate policies and procedures 
and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.  The Board of Directors reviews and agrees on policies for 
managing each of these risks, which are summarised below.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and 
other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings and deposits. Company is not effectev by commodity risk.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt instruments are all constant .

The analyses exclude the impact of movements in market variables on the carrying values of gratuity and other post- retirement obligations, provisions.

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.This is based on the financial assets and financial liabilities held at 31 March 2021 and 31 March 
2020.



Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Notes to financials statements as at March 31, 2021

-Interest rate risk

Interest rate sensitivity

31-Mar-21

INR 50 (2,83,878)                     

INR -50 2,83,878                      

31-Mar-20

INR 50 (2,83,878)                     

INR -50 2,83,878                      

-Foreign currency risk

3) Liquidity risk

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

On Demand
Less than 3 

Months
3-12 Months 1-5 Years > 5 years Total

Year ended

31-Mar-21

Borrowings (Current) 5,67,75,664                                                   5,67,75,664 

Other financial liabilities(current)                                        -                  18,32,133                               18,32,133 

Trade and other payables                                        -                              -                                            -   

Total                         5,67,75,664               18,32,133                                 -                                        -                                     -                             5,86,07,797 

On Demand Less than 3 
Months

3-12 Months 1-5 Years > 5 years Total

Year ended

31-Mar-20

Borrowings (Current) 5,67,75,664                                                   5,67,75,664 

Other financial liabilities(current)                                        -                  43,17,555                               43,17,555 

Trade and other payables                                        -                              -                                            -   

Total                         5,67,75,664               43,17,555                                 -                                        -                                     -                             6,10,93,219 

-Excessive risk concentration

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes in market 
interest rates relates primarily to the Security deposits received/paid and  borrowing.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held constant, the Company’s profit before 
tax is affected through the impact on floating rate borrowings, as follows:

Increase/(decrease) in basis points Effect on profit before tax

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly higher volatility than in prior years.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s does not have significant foreign currency risk.

The Company’s objective is to maintain optimum levels of liquidity to meet its cash and collateral requirements at all times. The Company relies on a mix of borrowings and excess operating cash flows to meet its 
needs for funds. The current committed lines of credit are sufficient to meet its short to medium/ long term expansion needs. The Company monitors rolling forecasts of its liquidity requirements to ensure it has 
sufficient cash to meet operational needs while maintaining sufficient headroom on its undrawn committed borrowing facilities at all times so that the Company does not breach borrowing limits or covenants (where 
applicable) on any of its borrowing facilities.

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that would cause their ability to meet 
contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments affecting a 
particular industry.
In order to avoid excessive concentrations of risk, the Company’s policies and procedures include specific guidelines to focus on the maintenance of a diversified portfolio. Identified concentrations of credit risks are 
controlled and managed accordingly.
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20.  Capital management

 As at 
31 Mar 2021 

 As at 
31 Mar 2020 

Borrowings 5,67,75,664                   5,67,75,664                 
Trade payables/Other payables 18,40,383                      43,32,055                    
Less: cash and cash equivalents 84,441                           17,790                         
Net debt 5,85,31,606                   6,10,89,929                 

Equity 4,22,38,00,000               4,22,38,00,000             
Reserve (4,28,22,73,902)              (4,28,20,77,278)           
Total capital (5,84,73,902)                  (5,82,77,278)                
Capital and net debt 57,704                           28,12,651                    
Gearing ratio 101434% 2172%

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2021 and 31 March 2020.

Name of the Party  Rate of Interest
Secured/ 
unsecured Opening Balance

Loan given/(repay) 
during the period

Outstanding at end of 
the year

New Spice Sales and Solutions Limited 
(Formerly known as Spice Retail Limited) 11% & 10.5% Unsecured                 4,14,47,941                                   -                     4,14,47,941 

Hotspot Sales & Solutions Private Limited 8.00% Unsecured                 1,64,81,624                                   -                     1,64,81,624 
Spice Online Private Limited (Formerly known 
as Spice Online Retail Private Limited) 8.00% Unsecured                    77,75,036                                   -                       77,75,036 

Name of the Party Nature of Investment Opening Balance

Investments made 
during the period 

(Rs.)

No. of Shares/CCDs Outstanding at end of 
the year

New Spice Sales and Solutions Limited 
(Formerly known as Spice Retail Limited) Equity Shares 2,98,17,09,657.00    

                                 -   

9,97,17,401                     2,98,17,09,657.00         

New Spice Sales and Solutions Limited 
(Formerly known as Spice Retail Limited)

 Compulsory Convertible 

Debentures(CCD) 91,35,00,000.00       

                                 -   

9,13,50,000                     91,35,00,000.00            

21. Disclosure required under Sec 186(4) of the Companies Act 2013

For the purpose of the Company’s capital management, capital includes issued equity capital,  share premium and all other equity reserves attributable to the equity holders of the parent. The primary objective of 
the Company’s capital management is to maximise the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that   it meets financial covenants attached to the interest-bearing loans and borrowings that 
define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any 
interest-bearing loans and borrowing in the current period.

As required under section 186(4) of the companies Act, 2013, particulars of loans and advances and investments are disclose below.

Details of loans and advances given and outstanding:

The loan given to above companies are for meeting working capital requirements.

Details of Investments made (At cost):
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Current period Previous year

22. Value of Import on CIF Basis                                Nil Nil

23. Earnings in Foreign Exchange                               Nil Nil

24. Outflow of Foreign Currency (AED) Nil Nil

25. Related Party Disclousers

Name of the Related Parties
i) Ultimate Holding Company

ii) Holding Company
DIGISPICE Technologies Ltd. (formerly known as Spice Mobility Limited) ( DTL)
Spice Connect Private Limited (formerly known as Smart Ventures Pvt. Ltd.) (Holding company of DTL)

iii) Subsidiary Company
New Spice Sales and Solutions Limited (Formerly known as Spice Retail Limited)
Cellucom Retail India Pvt Ltd.

iv) Fellow Subsidiaries with whom transactions has taken place during the period

v) List of Key Managerial Personnel
Deepak Mehta – Non executive Director (Appointed w.e.f. 27.06.2019 and resigned w.e.f. 29.08.2020)
Ravindra Sarawagi – Non executive Director (Appointed w.e.f. 27.06.2019 and resigned w.e.f. 28.12.2020)
Seema Salwan – Independent Director
Mukesh Anand -  Chief Executive Officer
Surendra Kumar Verma – Chief Financial Officer
Parisha Gupta – Company Secretary (appointed w.e.f. 31.12.2020 and resigned w.e.f. 31.05.21)
Devidas Sharma – Non executive Director (Appointed w.e.f. 19.08.2020)
Sanjeev Kumar – Non executive Director (Appointed w.e.f. 31.12.2020)
Barkha Sipani – Company Secretary (appointment w.e.f. 15.04.2019 and resigned 01.08.2020)
Nidhi Goel – Company Secretary (appointment w.e.f. 07.06.2021)

Related party transactions attached as Annexure-1

26. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars 31-03-2021 31-03-2020

NIL NIL

NIL NIL

NIL NIL

NIL NIL

NIL NIL

As per our attached report of even date.
For and on behalf of the Board of Directors of Hindustan Retail Private Limited

S D CHOPRA & ASSOCIATES Devidas Sharma Sanjeev Kumar
Chartered Accountants Director Director
Firm Registration no. 003789N DIN: 08233233 DIN: 08982253

S. D. Chopra
Proprietor
Membership no. 082537

Mukesh Anand Surendra Kumar Verma
Chief Executive Officer Chief Financial Officer

Place: Noida Nidhi Goel
Date: 07th June 2021 Company Secretary

The amount of interest paid by the buyer in terms of Section 16 of 
the MSMED Act 2006 along with the amounts of the payment made 
to the supplier beyond the appointed day during each accounting 
year

NIL NIL

Smart Global Corporate Holding Pvt. Ltd. (Formerly known as Spice Global Investments Pvt. Ltd) (Holding company of Spice Connect Pvt. Ltd.)

Principal amount due to micro and small enterprises

Interest due on above

The amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed 
day during the year) but without adding the interest specified under 
the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of 
each accounting year

The amount of further interest remaining due and payable even in 
the succeeding years, until such date when the interest dues as 
above are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under Section 23 of the 
MSMED Act 2006



Annexure-1

31-Mar-21 31-Mar-20 31-Mar-21 31-03-220 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20

(A)    Transactions
 Director Sitting fees paid 
 Seema Salwan             75,000             90,000 75,000                 90,000                 
 Sunil Kumar Bhansali                    -               15,000 -                           15,000                 

 Remuneration to KMPs 
 Mukesh Anand                    -                      -   -                           -                           
 Surendra Kumar Verma                    -                      -   -                           -                           
 Shubhankar Saha                    -                      -   -                           -                           
 Barkha Sipani          3,26,649                    -   3,26,649              -                           

 Loans Received back during the period adjusted 

 New Spice Sales and Solutions Limited (Formerly known 
as Spice Retail Limited) -                         -                           -                           

 Reimbursent of Expenses  

 New Spice Sales and Solutions Limited  -                         -                           -                           
 DIGISPICE Technologies Limited                 25,000                     -   25,000                 -                           

(B)  Outstanding at the end of the year/period 

 In 0% Compulsory Convertible Debentures of Rs. 10/- 
each 

 New Spice Sales and Solutions Limited  91,35,00,000     91,35,00,000     91,35,00,000       91,35,00,000       

 Loans & Advances 

 New Spice Sales and Solutions Limited (Formerly known 
as Spice Retail Limited) 4,14,47,941       4,14,47,941       4,14,47,941         4,14,47,941         
 Spice Online Pvt Ltd. (Formerly known as Spice Online 
Retail Pvt. Ltd.) -                     -                     -                           -                           
 Hotspot Sales & Solution Private Limited -                           -                           

 Short Term Borrowing 

 DIGISPICE Technologies Limited 5,67,75,664       5,67,75,664    5,67,75,664         5,67,75,664         

 Other Expense payable 

 New Spice Sales and Solutions Limited (Formerly known 
as Spice Retail Limited) 29,58,494          29,58,494          29,58,494            29,58,494            
 DIGISPICE Technologies Limited              6,61,506    10,53,587.00 -                         -                         6,61,506              10,53,587            

Notes
a)   The above transactions and outstanding balances do not include reimbursement of official and common expenses to/by related party.

b)   No amount has been provided as doubtful debts or advances / written off or written back in respect of debts due from / to above parties.

 Fellow Subsidiaries  Total 

Hindustan Retail Private Limited
Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301

CIN: U52100UP2007PTC033258
Related Party Transactions for the year ended 31 Mar 2021

Particulars
Key Managerial person  Holding Company  Subsidiaries 



Part "A" : Subsidiaries

SI.No. Name of Subsidiary Company Reporting period for 
the subsidiary*

Date when 
subsidiary was 
acquired

Reporting Currency Exchange Rate 
on the last date 
of the FY (to be 

given only in 
case of foreign 
subsidiaries)

Share Capital Reserves & Surplus Total Assets Total Liabilities Investments ( 
excluding 

investment 
made in 

subsidiaries)

Turnover / 
Total Income

Profit/(Loss) 
Before Tax

Provision 
For Tax

Profit/(Loss) 
After Tax

Proposed 
Dividend 

% of 
shareholding #

1  New Spice Sales & Solutions Limited 
 1st April'2020 to 31st 
March'2021 

09 May 2007 INR 1.00                    99,71,74,010.00  (2,30,26,05,145.97)   4,30,24,361.33  4,30,24,361.33  -                    -                    (7,12,71,031.00)  -              (7,12,71,031.00)  -          100.00%

2  Cellucom Retail India Private Limited 
 1st April'2020 to 31st 
March'2021 

06 February 2009 INR 1.00                    50,00,00,000.00  (50,46,28,446.80)      16,76,045.00     16,76,045.00     -                    -                    (11,37,017.90)     -              (11,37,017.90)     -          100.00%

Notes:
1 Name of subsidiaries which are yet to commence operations - Not Applicable

2 Name of subsidiaries which has been liquidated or sold during the year - Not Applicable

Part "B": Associates companies and Joint Ventures- Not Applicable

For and on behalf of the Board of Directors of Hindustan Retail Private Limited

Devidas Sharma Sanjeev Kumar
Director Director
DIN: 08233233 DIN: 08982253

Mukesh Anand Surendra Kumar Verma
Chief Executive Officer Chief Financial Officer

Place: Noida Nidhi Goel
Date: June 07, 2021 Company Secretary

(Amount in Rs. Lakhs)

(Pursuant to first proviso to sub-section (3) of section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)

Hindustan Retail Private Limited
CIN: U52100UP2007PTC033258

Regd. Address: 19A & 19B, Spice Global Knowledge Park, Sector 125, Noida – 201301
Form AOC-1

Statement containing salient features of the financial statement of subsidiaries/ associate companies


